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EAGLE ENVIRONMENTAL TECHNOLOGIES, LTD.
CONSOLIDATED BALANCE SHEETS

ASSETS
December 31, December 31,
2005 2004
Current Assets
Cash $ 25929 S 8,036
Due from related partics 226,890 15,266
Prepaid expenses 75,000 12,500
Total current assets 327,819 35,802
Property and equipment 1,066,412
Other Assets 20,763 244,500
Total assets $ 1,414,994 $ 280.302
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities
Accounts payable $ 160,881 S 230,674
Bank overdraft liability 23,322 -
Accrued expenscs 150,000 45,000
Settlement liability 803,899 756,774
Current portion of long-term note payable 23,495 -
Short-term notes payable - 32,500
Due 10 related parties 29,751 697,370
Total current liabilities 1,191,348 1,762,318
Long-Term Liabilities
Note payable 39,158 -
Convertible debentures 2,000 4,000
Total long term liabilities 41,158 4,000
Commitments and Contingencies - 100,000
Total liabilities 1,232,506 1,866,318

Stockholders' Equity
Preferred stock: 2,000 shares authorized ($0.01 par value)

786 issued and outstanding at December 31, 2005, and

549 issued and outstanding at December 31, 2004 8 5
Common stock, $.01 par value, 200,000,000 shares authorized

95,909.200 shares issued and outstanding at December 31, 2005,

and 58,536,662 issued and outstanding at December 31, 2004 959,092 585,367
Warrants payable 73,129 81,822
Additional paid-in-capital 6,426,617 3,364,237
Accumulated delicit (7,276,358) (5,617.447)

Total stockholders' equity 182,488 (1,586,016)
Total liabilities and stockholders' equity $ 1,414,994 S 280,302

The accompanying notes are an integral part of the financial statements
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